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PRESS RELEASE

Filinvest Land’s First Half 2011 Net Income Jumps 28%

Filinvest Land, Inc. (FLI) disclosed that its net income for the first half of 2011 
jumped by 28% year-on-year to Php1.282 billion, from Php998 million during the 
same period in 2010.

Total Revenues reached Php4.193 billion, 30% higher than the Php3.223 billion 
generated in the first half of 2010. The major contributor to revenues was Real 
Estate Sales which rose 36% to hit Php2.994 billion, accounting for 71% of total 
revenues. Rental Income, generated from Festival Supermall, PBCom Tower and 
Northgate Cyberzone in Alabang, added Php738 million to total revenues, 13% 
more than the previous year.  The growth in rental income is attributed to higher 
occupancy rates and lease rates of Festival Supermall, PBCom Tower and FLI’s 
BPO office  buildings  at  Northgate  Cyberzone,  as  well  as  additional  buildings 
available for leasing such as Vector One, with a gross leasable area (GLA) of 
18,000 square meters which started operations in December 2010.

As of the end of June 2011, Total Assets stood at Php65.415 billion, 6% more 
than the end-2010 level of Php 61.867 billion. On the other hand, Stockholders’ 
Equity reached Php42.023 billion. FLI’s balance sheet remains very strong with 
debt-to-equity ratio at only 0.34:1 as of end-June 2011, and net debt-to-equity 
ratio at 0.31:1.

FLI declared a Php0.0196 regular cash dividend and Php0.0196 special  cash 
dividend per share, or a total of Php0.0392 per share, which was paid on June 7 
to stockholders on record as of May 13, 2011. This year’s cash dividends totaling 
Php951 million, represent 39% of FLI’s 2010 net income from regular operations. 
For the past four years, FLI has consistently paid out more than its stated 20% 
dividend policy. 

Earlier this year, FLI announced that it was more than doubling its capex budget 
for 2011 to Php12 billion to meet the demands of its fast growing businesses. 
Capex for the first half of 2011 amounted to Php 4.1 billion, 89% more than the 
Php2.1  billion  spent  in  the  first  half  of  2010  for  project  development  costs, 
construction of office buildings and land banking activities.  

Construction of the Vector Two BPO office building in Northgate Cyberzone is 
nearing completion, with the building expected to be ready for tenants by early 
fourth quarter of this year. This will add another 18,000 square meters of GLA to 
FLI’s growing office building portfolio.  

FLI is further expanding its BPO office portfolio with the construction of a new 
office  building  in  Northgate  Cyberzone  with  a  GLA of  16,000  square  meters 
starting later this year. Meanwhile, construction work has already started on FLI’s 



first BPO office building outside Northgate Cyberzone. The building will have five 
floors and is located along EDSA in Mandaluyong City.  It  will  have a GLA of 
17,500 square meters and is targeted for completion in the third quarter of 2012.

This pipeline of office buildings will  bring FLI’s total office portfolio to 206,000 
square meters of GLA by the end of 2012; 37% more than the over 150,000 
square meters as of  the end of 2010. Upon the completion of its announced 
projects, FLI will have one of the biggest BPO office portfolios in the country.

For the residential development business, the Company is targeting to launch an 
estimated Php13.3 billion worth of projects in 2011, 29% more than the value of 
projects launched in 2010. Targeted launches for 2011 include three new mid-
rise building (MRB) projects, two within Metro Manila and one in Mindanao.

The Company expects to finance its capex requirements through a combination 
of internally generated funds and borrowings. The low gearing of the Company 
allows it to avail of more loans to partially finance its capex.    

On July 7, 2011, FLI issued Php3 billion worth of retail bonds.  The bonds have a 
term of five years and three months and have a yield of 6.1962% per annum. 
The  bonds  were  more  than two  times oversubscribed.  The Philippine  Rating 
Services Corporation (Philratings) assigned the highest rating of PRS Aaa for 
these bonds, as well  as to the Php 5 billion worth of three-year and five-year 
bonds previously issued in November 2009.

Meanwhile, demand for FLI’s core business of  mass housing continues to be 
strong.  Sales take-up generated in the first half of 2011 reached Php5.71 billion 
or 20% more than the Php4.75 billion generated in the first half of 2010.

The  Company  is  also  undertaking  a  major  expansion  of  its  commercial 
operations with the expansion of Festival Supermall in Filinvest Corporate City, 
Alabang,  and  construction  of  the  first  phase  of  Il  Corso,  the  lifestyle  retail 
component  of  Citta  de  Mare  in  the  South  Road  Properties  in  Cebu.  Upon 
completion, these projects will add a total of over 50,000 square meters of gross 
leasable area to the commercial retail portfolio of the Company.
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