FILINVEST

173 B Gome:z 51, Son Juon City
Tel, Mos. 7270479, 727-0431

4 January 2012

Philippine Stock Exchange

3rd Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention:  Ms. Janet A. Encarnacion
Head, Disclosure Department

Re: Filinvest Development Corporation’s SEC Form 23-B

Gentlemen:

Enclosed for your information is the SEC Form 23-B dated January 4, 2012 duly
accomplished by Filinvest Development Corporation (“FDC") concerning the
recent change in its beneficial ownership of shares of our company.

Please be guided accordingly.

Very truly yours,

Corporate Information Officer

Do builidthe Filipions drecm | FILINVEST



EECURITIES AND EXCHANGE COMMISSION
Matre Manila, Philippines

FORM 23-B
REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Ehech bax 02 kenger ibject Fitiad potwsast (b Seclizn 20 of te Secuite fagutaton Cuds
0 Lkng nsjisremas]
1. Hame and Adsress of Repaitisg Persos 2. Ixgar Moma and Tradng Symbael ¥, Brinsonshp el firpocsing Perecn to b
TCheck sl apphcanba)
FILINWEST DEVELOBRMENT CORPORATION FILINVEST LAND, INC.
jLasn) §Fus) Dl 1. Taw enhiboaion 5. Samtement ta s Dliracior == 1 Cwrtar
T MolsFea  Decombar 11 . AT Dater
173 P. Gomez Sireet 000-053-167 NifemTiRe baiow] zpesly b
] A Cizwuhe W J mmenmenl, G al
Chrigiral [Mooinraer)
San Juan, Matra Manila 1500 Filipino
== TFramecay TFusia Coge]
Table 1 - Enudty Securiies Benelicially Ownod
1. Class of Equly Becarily 2 Tmmsaction & Eacirbies Aoguned (A of Drpasas ol [0 3 Amouid ef Bebnnes Swned al End od Dwnemsip Fom i3 Matare of Inditect Benehoa’
Deta Wanih et |Up o Induect {1} * | Crwnamtip
Mg aar) LY Flumber of Ghares
Ao AL [0 Frics
Comman Decesmber 1, 3011 4,000,000 A 1.08 [6]
Decembar 2, 2011 14,018,000 A 1.08 D
Decerber 5, 2011 414,885,000 A 1.06 D
Decembar 6, 2011 20,000,000 A 1.06 D
Decembar 7, 2011 20,204,000 A 1,07 D
Decerbar 8, 5311 2 547 0] A 1.07 D
Decembar 9, 2011 11,534,000 A 1.07 [8]
Dacampar 12, 2011 9,000,000 A 1.07 D
Dacamtsar 13, 2011 17,503,000 A 1.07 D
Dutcember 14, 2011 S.000.000 A 1.06 D
Decembe: 15, 2011 5,000,000 A 1.058 [u]
December 16, 2011 2,460,000 A 1.05 ]
Decomber 20, 2081 408,652 86T A 1.04 8]
DNecomber 22, 2011 T,751 000 A 1.05 D
Decemhar 23, 2011 10,058 000 A 1.04 D
Decemrber 27, 2011 7040, 200000 A 1.02 ]
Tetal| 1,319,873 857 spo2el  14,313,238,735

1P a1 Tyza Rispormea)

If the change In beneficlal ownership is 50°% of the pm'-rinl.la ahareﬁull:[lngﬂ or Is equal to 5’?5. of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on pagn'anfmiﬁ.fpﬁ'm,

Aemeder Aezort en o arpamie bne I sach cm of esudy sesuilss tencficaly oared dinsclly or indinectiy

1] A pareen in Sy o ndosclly Bin henelca] manen ol Bty sTly Seoury with fesees 15 wich he his of Shires:
|A] Watiag power wtich (nclydes e power 1o vels, o o dieesl T v2ling el, sceh swesnty, andiar
1B} - Iireestrment power whic® iciudes o powtr 10 dipose of, 2r to Seed I ginpasiton ol, sch socanly.

(%1 A perazzn will Be deemed 1o heve o indirect Sencfical isleresl 0 any Squiy securty which &
1A} held by mamhens of & person's immedante lamiy shaing v sufe Rouschold,
18} hedd by & panners®ip in which U parson 5 & gensrd parizes;
I€) Feid By b eorperalion of which doch paiens i 8 coslielng sharsrakler, o
(D0 susjoct b moy Gonfract nHAnRGemen of uaderlasding WOk (e SUSY parien v2ling Sowes of isEiman powen sith resped 13 wch gecurty




FORM 23-B

{eontinusd]

Taklo Il - Darivalive Securilies Acguired, [ksposad of, or Baneficialy Cwned
[e.9., warrants, options, convortible securities)

T Derivalive Secity = Corwersmnor |3 Transaciion 4. Humbor of Dervaive Decwmies 5. Dt 5 Tille and Amoontar |7, Prcool |3, Ra, of T iwmar- 0. Hatro
Exercise Price Date Acquired (A) or Disposed of (0] Exercisable and Urdorlying Secunties Darivative  JDerivativa hip Fom of Indires
af Derivativi iManihay ) Expiration Dabe Security Securilios ol Darvative  |Baneficial
Security \danihDayyesr) Benaficially Socurify; Cramarship

Crwnad B2 Dires ()
i‘b?& Exarcisabia  |Expiration AU o Erd of ar
Amount () ar (0 Date Tithe Mumbar Month enawact 1) =
of Shiaras

MN.A,

Explenalaan of Responses:

Dty

Mot File throe (3) copies of ks fenm, ene of which must be mamslly signed.
Alach addilionsl sheats if space provided is insulficient




Item 1.

Item 2.

ltem 3.

[tem 4.

=2

oo ol

[13]

DISCLOSURE REQUIREMENTS = e
IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER)

Security and Issuer
State the title of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities.

Identity and Background

If the persan filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
its principal business, the address of its principal office and the information required by {d) and (e} of this ltem. If the person filing this stalement is a natural person,
provide the information specified in (a) through (f) of this Item with respect to such person(s).

. Mame;
. Residence or business address;

. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

conducted;

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding {(excluding traffic violations or similar misdemeanors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
tempaorarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commaodities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in;

. The acquisition by any perscn of additional securities of the issuer, or the disposition of securities of the issuer:
. An extraordinary corporate transaction, such as a merger, recrganization or liguidation, invelving the issuer or any of its subsidiaries;
. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

. Any change in the present board of directars or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board,

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure;

. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any

persorn;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of secunties identified pursuant to item 1 beneficially owned (identifying those shares which there is a right

lo acquire within thirty (30) days from the dale of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect
to persons who, together with any of the persons named in ltem 2, comprise a group.



Item 5.

Item 6.

b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vole or to direct the vote, sharad power o vote

or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (50) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction: (2) the date of the transaction: {3) the
amount of securities involved; (4) the price per share ar unit; and (5) where or how the transaclion was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this ltem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of mare than five {5%) percent of the class of

securilies, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the lssuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect lo any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
ar relationships have been enlered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of

which would give ancther person volting power or investment power over such securities except that disclasure of standard default and similar provisions contained in
loan agreements need not be included,

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

. the acquisition of issuer contral, liquidation, sale of assets, merger, or change in business or corporate structure ar any other matter as disclosed in ltem 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5§,

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of San Juan on 04 January 2012.

By: '75"/
(Signature of Reporting Person)
Josephine Gotianun-Yap

Director and President/CEQ
(Name(Title)




