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PRESS RELEASE

Filinvest Land, Inc. to Float Additional P3 Billion Bonds 

Filinvest Land, Inc. (FLI) plans to float an additional P3 billion worth of fixed-rate five-
year bonds, targeted for issuance within the first quarter of 2010, subject to the approval 
of the Securities and Exchange Commission (SEC).  This follows the Company’s recent 
highly successful P5 billion bond float.  On November 19, FLI issued P500 million in 3-
year  bonds at  a  fixed  interest  rate  of  7.5269% and P2.5 billion  in  5-year  bonds at 
8.4615%, inclusive of the full exercise of the P2 billion over-subscription option.  The 
issue was three times oversubscribed and was rated PRS Aaa by The Philippine Rating 
Services Corporation (Philratings). “Obligations rated PRS Aaa are of the highest quality 
with minimal credit risk.  The obligor’s capacity to meet its financial commitment on the 
obligation is extremely strong”, said Philratings.  

Proceeds from the P3 billion issue will  be used by FLI to finance additional  capital 
requirements in 2010 and 2011.

The bonds will be issued in minimum denominations of P50,000 each, and in integral 
multiples  of  P10,000  thereafter,  and  are  intended  to  be  listed  in  the  fixed  income 
exchange or  the Philippine Dealing & Exchange Corp. (PDEx) to allow trading of the 
instruments in the secondary market.  

Joint  lead managers and underwriters  for  the bonds are BDO Capital  & Investment 
Corporation, BPI Capital Corporation and First Metro Investment Corporation.
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