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PRESS RELEASE
Filinvest Land’s Sales Take-Up Grew 48% Year-to-Date November 2010

Filinvest Land, Inc. (FLI), one of the country’s largest developers and a leader in
the mass housing market, announced that sales take-up for the period January to
November 2010 reached Php8.9 billion, 48% more than the Php6.0 billion
generated during the same period in 2009.

Sales take-up for the eleven-month period already surpassed 2009’s full year
take-up of Php 7.0 billion by 27%.

All of FLI's products, from socialized housing, affordable housing and middle-
income housing (collectively called mass housing) as well as high-end projects,
contributed to the growth. But the Company’s mid-rise buildings (MRBs, which
fall under middle-income housing), contributed the most to the growth.

FLI currently has five MRB projects under the “Oasis” series in Metro Manila,
namely, One Oasis Ortigas, Bali Oasis Marcos Highway, Maui Oasis Sta. Mesa,
Sorrento Oasis Pasig and Capri Oasis Pasig. It also has One Oasis Cebu and
One Oasis Davao. Recently, it announced two more additions to the “Oasis”
series, Amalfi Oasis and San Remo Oasis, within Citta de Mare in the South
Road Properties in Cebu.

Last November 27, Club Oasis was inaugurated at One Oasis Ortigas. Club
Oasis features three swimming pools, a basketball court and a clubhouse with a
fithess gym, billiards room, music room and a kids’ playroom.

MRB projects are inner city projects with several 5-storey buildings clustered
around the project's central amenity area. MRBs offer a much better living
environment due to its low-density development, compared to high-rise
condominium buildings. Cost of one unit in an MRB is lesser due to lower
construction cost attributable to the lower height of the building. MRBs in inner
city locations provide an alternative to buyers who do not want the daily commute
to and from the nearby provinces but cannot afford the high prices of high-rise
condominium projects within Metro Manila.
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