AN
FILINVEST

LAND INCORPORATED

10 October 2011

Philippine Stock Exchange

3rd Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention:  Ms. Janet A. Encarnacion
Head, Disclosure Department

Re: Filinvest Development Corporation’s SEC Form 23-B

Gentlemen:
Enclosed for your information is the SEC Form 23-B dated October 5, 2011 duly
accomplished by Filinvest Development Corporation (“FDC”) concerning the

recent change in its beneficial ownership of shares of our company.

Please be guided accordingly.

Very truly yours,

Atty. Adrian Bancoro
Corporate Information Officer

173 P. GOMEZ ST. SAN JUAN, METRO MANILA, PHILIPPINES TEL. 727-0431 TO 39



SECURITIES AND EXCHAMNGE COMMISSION
Metro Manila, Philippines

FORM 23-B )
REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Chack boo if na konger sutject Filed pursuant 1o Section 23 of the Securities Regulation Code
o sy requinerment
1. Mama and Addrass of Reporting Person 2. Issuer Nome and Trading Symbel 7. Relaliorship of Reporting Persan |0 lssoer
|Chiack all applicatia)
FILINVEST DEVELOFMENT CORFPORATION FILINVEST LAND, INC.
{Last) [First) {Middig) 3. Tax |dentdication 5. Statement Tar oL Direcice —_t 10% Crwmear
Humber MenlhiYear Septemnber 2011 = Officar Other
(v Ltk Balow) (spacily balow)
173 P. Gomez Street 000-053-167
(ﬁfrnct:l i, Cilizanship &, TFAmardment, Dale ol
Origiral {MarthYesr)

San Juan, Metro Manila 1500 Filipino
[{m] (Prowinos) |Pastal Coda)

Tabla 1 - Equity Securities Beneficially Cwnaed

1, Class of Equily Sacurily 2. Transaciion d Secunties Acqurad [A) or Disposad of (D) 3 Amaunt of Securibos Owned al Enddd Ownership Ferm: & Matura of Indract Benalicial
Dale of Montn brmet (W) or Inmrect ) ¢ Cwmarship
(P D Eyi ey [ Humber aof Shares
Amount {A) ar (D) Price
Common September 28, 2011 2,736,000 A 1.08 D
Total 2,736,000 sz4p%| 12,972,384 668

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Ramindar: Rapor on a sapanate ling lor each class of eguity sacunlios banedicia®y ownad direclly or indiractly,

(1} A parson s directly or indirectly the benelicial awner of any aguity securly wih respect fo which ke has or shares:
[A] Voting powar which inclugas tha power 1o vole, or 10 diregt tha vatng of, such securnty; endior
[B] invasiment powar which includas tha powor 1o dispese of, or to direct the dispositan of, such sacurity,

(2] A persan will be deemed to have an irdires beneficial inleres) n any equity security which is;
(A} held by members of a persan's immediate family sharing the =ama houssehold,
(B} held by a partnership mowhich such person s @ gesaral parlner,
(2] hedd by a corporabon of which such persen = a candrolling shareholder, or
(0] subpect te any corract, arrangernent or urderslandng which gives such parson waling poeer or invastinent powes wilh respect 1o such securily

{Prirt ar Type Responses)




FORM 23-B  {continued) Table Il - Darivalive Securilies Acquired, Dispesed of, o Boneficialy Owned
[®.0., warranls, options, convertiblea securities)

T, Denvaive Secanty 7 Conwersion or |5 Transacion |4 Humbe: oF Dervelive Secuniies T Dole 5. Tile end Amomt o2 |7, Phce o Ho,. of o Chamiar- T, Hatire
Exircise Prico Date Acquirgd (4) or Disposed of () Exarcizable and Undaoriying Securilias Darvetive  |Dervatve skip Farm of Indirect
of Derivalive [MgnlhDeyr) Expiralion Dale Seourily Sacurilias of Devivalve | Beneficial
Sacurily {Mont Dy MY aarh Eenodicially Security; Owrnershas

(Craed af Direct (D)
Tale Exercineala  |Expaabon Amaunt o End af or
funzun (&) ar {0 Dala Titl Mumizar Monsh Inmragc{n -
af Shares
Explanalion of Responsas
Dale

Hote:  Fifa three (3) copies af 1his farm, ena ol which must be manua®y signed

Attpch addilional sheets if spece provided |5 msulficiend.
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Item 2.

Item 3.

Item 4.

=2

a o o o

1]

DISCLOSURE REQUIREMENTS _ _
IN CASE OF MATERIAL CHANGES' IN BENEFICIAL OWNERSHIP f
(50% INGREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER)

Security and |ssuer
State the fitle of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities.

ldentity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persans, siate its name, the province, country or other place of its organization,
its principal business, the address of its principal office and the information required by (d) and {g) of this Item. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this Iltem with respect to such person(s).

. Mame;
. Residence or business address;
. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

conducted;

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanaors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the casg;

. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;

. An extraordinary corporate transaction, such as a merger, resrganization or liquidation, involving the issuer or any of its subsidiaries;
. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

- Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors ar to fill any

existing vacancies an the board;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure;
- Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any

person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. Stale the aggregate number and percentage of the class of securities identified pursuant to ltem 1 beneficially owned (identifying those shares which there is a right

to acquire within thirty (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect
to persons whao, together with any of the persons named in ltem 2, comprise a group.



Item 5.

Item &.

b. For each person named in response to paragraph (a). indicate the number of shares as to which there is sole pawer to vote or to direct the vote, shared power ta vole

or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person
with whaom the power to vote or to direct the vote or to dispose or direct the disposition is shared,

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the Uransaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known o have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this ltem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding ar relationship among the person named in ltem 2 and belween such persons and any persen with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject o a contingency the occurrence of

which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

. lhe acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure ar any other matter as disclosed in tem 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guaranlees against losses or the giving or withhalding of

any proxy as disclosed in ltem 5.

After reasonable inguiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of San Juan on 05 October 2011,

v 40
0 g, (. WA R
{Signature of Reporting Person)
Josephine Gotianun-Yap

Director and President/CEO
(Name/Title)
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