FILINVEST

173 P Gomez 51, Son Juan City
Tel, Mos, 727-0479, 727-04231

B December 2011

Philippine Stock Exchange

3rd Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makafi City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Re: Filinvest Development Corporation’s SEC Form 23-B

Gentlemen:

Enclosed for your information is the SEC Form 23-B dated December 7, 2011 duly
accomplished by Filinvest Development Corporation (“FDC”) concerning the
recent change in its beneficial ownership of shares of our company.

Please be guided accordingly.

Very truly yours,

Atty. Adrian Bancoro
Corporate Information Officer
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SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Charck bo if no longer subjec] Filiad pursianl io Sociion 23 of the Securilies Regulntion Coda
Lo filing requirement
1. Mame and Address of Reporting Parsan 2. Issuer Neme and Trading Symbal 7. Ralationship of Reporing Persan to lssuer
(Check all applicable)
FILINVEST DEVELOPMENT CORPORATION  |FILINVEST LAND, INC.
Lasl) (Firs1) [Middie) A, Tax iganlifcaiion 5. Slatermend for N - Diiractar s 10% Cramer
Mumtar BtanlhY mar MNowember 2011 =, Officer Qthar
(giwe tilla balow] {spacify balow)
173 P. Gomez Street 000-053-167
ToTeal T CiizerEh — & T Amedret Tale el
Original (Monthiyear)

San Juan, Metro Manila 1500 Filipina
[{17] [Frovincel 1Posal Coda)

Table 1 - Equity Securities Benaficially Cwned

1. Cless of Equty Securily 2 Transaction 4. Securities Acquirad (A} or Disposed of {2} 3. Amourd ol Securilies Cwnad of End afld Cwnarship Form. B, Malure af Indirect Bonedicial

Date Manth Lurect (L) of Inowect (1) * | Cwnership

{MoniDay e [ Humber of Shares
Amaunt (A} or [} Frice

Commaon November 25, 2011 5,845,000 A 1.09 D

MNovember 28, 2011 6,092,000 A 1.10 D

Novemnber 29, 2011 4,000,000 A 1.08 D

Taotal 20,037,000 £3,56% 12,983,364 868

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Ropon on a separate line for nach class of equily seewsties benaficialy owned direetly er indireclly
(1} A person is directly or indirecily the beneficisl cwner of any aquily security with respect 1o which he has or shares
1A) Veting power which includes the power Lo wobe, or to direct the valing of, such security; sndior
18] Investment powar which includes he power 1a dispose of, or 1o direct the despasition of, such sacurily,

(Frinl or Type Responsas)

{21 A parson will be desmed to fhava an indrect banedicial interest in any oquily ecunty which (s
4] held by membars of & persen's immadiate family sharing the same househald;
18)  held by B pannecship in which such person ks 8 general partoar,
4G} held by a comparation of which such person is & contradling sharebalder, or

{0] =ubject to any conlract, arrengesmant or undersianding which gives such parson voling pawer o invesiment pewar with respect to such securty,



FORM 23-B  (continuod)

Table i - Derivative Seourilies Acquined, Dispased of, o Baraficially Owned

fe.g., warrants, options, Copvanible securities)

1. Darvalive Socundgy & Lonwarson.on [4. Transecton  [d. Number of Derwalive Bocuriins LT oy & Tnlo anc Amouni of T oo TR Mo ar T Twrars 0 Holos

I::mrclr.a F?"J.:'_; : Oata : Acquerad (A) or Dapsted of (D) Exbirgisabio and Urderiying Sacurilies Defvative | Dovivative =hip Farm of Indrect

; D“r_'l"':‘"""n (Mo Dy Expiration Date Secunly Sacurilies of Dervalive  [Benalicial

ecurily Moty ear Baneficially | Securily, Cwrarship

- — = Chanied at Dhract {0
Y = Amount o End of ar
Amaund (A)er (D Tishe Mumbigs tcrilth ez (i) =
of Shares
Exglanatan of Rasponses
Diata

Mote:  File throo (3} copies of thes form, one of which must b2 marally sighed,

Aflach additional sheals il Space provided is snsufficient




Item 1.

Item 2.

Item 3.

Item 4.

o

—

o o oo

DISCLOSURE REQUIREMENTS il et . SR ,,fe“'f:l sk -"L’*:“-,-:'-::':':if'-'.faf SR g;*h RT3 7
IN CASE OF MATERIAL CHANGES IN BENEFICIAL DWNEREHIP ol R MBI O i)
(50% INCREASE/DECREASE OR EQUIVALENT, TO 5% OF THE OUTSTANDING CARITAL STOCK OF ISSUER] SV S SN e

Security and Issuer
State the tille of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities.

Identity and Background
I the persan filing this I"orr'n is a carporation p’*ﬂﬂf‘rﬁhlr “JI‘IE’IL‘EIE or OlhEl‘ group of persons, Etate its name, the rJro'.rmce cnuntry or ather place of its organization,

iicipel chiice i e 0 requined by (o) and {e) of this llem. 1 ihe persen filing this stalement is a natural person,
prm ide ,.I'|{, ||'|f-:|||.1..JI. an spumﬂ:d in {g,.} II'|r|:rugh (fy of this Elem with respect to Such persun{sj

. Mame;
. Residence or business address;
. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

conducted;

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic viclations or similar misdemeanors) and, if so

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case:

. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
lemporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securifies, commodities or banking: and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate ta or
would result in:

. The acquisition by any person of additional securilies of the issuer, or the disposition of securities of the issuer;

. An extraordinary corporate fransaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate struciure;
. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other aclions which may impede the acquisition of control of the issuer by any

pErson;

. Causing a class of securilies of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to tem 1 beneficially owned (identifying those shares which there is a right

to acquire within thirty (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect
to persons who, together with any of the persons named in [tem 2, comprise a group.




Item 5.

Item 6.

o

o

For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote

ar fo direct the vote, sole or shared power to dispose or lo direct the disposition. Provide the applicable information required by Item 2 with respect to each person

with whom the power {o vole or 1o direct the vole or to dispose or direct the disposition is shared,

Describe any transaction in the class of securilies reported on that were effected during the past sixly (B0) days by the persons named in response lo paragraph (a).

The descripion shall include, but not necessarily be limited to- (1) the identity of the person who effected the transaction: (2) the date of the transaction; (3) the

amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

IF 2ny ether perean je known ta have the rioht o receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securilies, a
V = ¥ I N i T (i ] P 1 e2hmld ke

identified,

T the filing is an amendment reflecling the fact that the reperting person has ceased {o be the beneficial owner of mare than five (5%) percent of the class of

securities, slale the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any conlract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joinl ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject 1o a contingency the occurrence of

which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements nead not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

- the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

- the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5,

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of San Juan on 07 December 2011.

By:
(Signature of Reporting Person)

Josephine Gotianun-Yap
Director and President/CEO
{Name/Title)



