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Filinvest Land (FLI) recorded a 7% growth in its consolidated revenues and other income for
the first half of the year at Php 9.1 billion compared to the same period last year. The revenue
growth was due to the strong performance of FLI’s residential and retail businesses.

FLI’s residential revenues grew by 10% to Php 5.8 billion. The company’s retail rental
revenues also grew by 53% compared to the same period last year. Residential and retail rental
revenues contributed 72% to FLI’s consolidated revenue performance for the first half of the
year. Office leasing and sale of industrial projects contributed the remaining 28% of FLI’s
consolidated revenues and other income.

The growth in residential revenues were due to accelerated construction progress and strong
performance of its housing projects in Cavite, Laguna, and Rizal and medium-rise condo
projects in Metro Manila and Davao. The growth in retail rental revenues was due to
improvement in its malls occupancy and the gradual removal of rental concessions.



FLI’s consolidated earnings before interest and taxes also grew by 5% for the first half of the
year versus the same period last year.

FLI’s sales of housing and condominium units are up 30% in the first half compared to the
same period last year with total option sales of Php 9.1 billion as of the end of June 2022.
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