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Filinvest REIT IPO gets SEC nod

Filinvest REIT Corp. (FILREIT, previously Cyberzone Properties, Inc.) has received a Pre-
effective Letter from the Securities and Exchange Commission (SEC) dated 6 July 2021
whereby the SEC has favorably considered the registration statement of FILREIT for a Real
Estate Investment Trust (REIT) Initial Public Offering (IPO) subject to compliance with

conditions and submission of documents set forth in the Pre-effective Letter.

The base offer is up to 1,634,187,850 common shares (the “Firm Shares”) at an offer price of
up to ©8.30 per share, with an overallotment option of up to 163,418,785 common shares (the
“Option Shares”, together with the Firm Shares, the “Offer Shares”). In total, the Offer Shares
will represent approximately 36.74% of FILREIT’s issued and outstanding capital stock after

completion of the offer, assuming the full exercise of the overallotment option.

The property portfolio of FILREIT consists of 17 office buildings on prime property totaling over
300,000 square meters of gross leasable area (GLA), and FILREIT believes that its property
portfolio is well-suited to attract a diverse and globally recognized tenant base. As of March
31, 2021, well-known global tenants in the business process outsourcing (BPO) sector occupy
88.4% of the portfolio’s occupied GLA. All of the buildings that comprise FILREIT’s property
portfolio — 16 in Northgate Cyberzone within Filinvest City in Alabang and one in the gateway
of Cebu IT Park in Lahug City, Cebu — are Grade A buildings. Northgate Cyberzone, which
was established as the first campus style IT Park in the Philippines, is strategically located in
Filinvest City, the first central business district in the Philippines to receive LEED® v4 Gold for
Neighborhood Development Plan certification. Northgate Cyberzone also has many amenities
and features that cater to tenants in the BPO industry, as well as carbon footprint reduction
initiatives, such as the country’s largest district cooling system that reduces power and water

consumption and carbon emissions in the buildings.
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With the SEC Pre-effective Letter, FILREIT has moved one step closer to launching the
country’s third REIT offering. It is expected to secure approval from the Philippine Stock
Exchange (PSE) of its listing application, and its Order of Registration and Permit to Sell from
the SEC. Subject to regulatory approvals, the offer period for the REIT IPO is expected to run
from July 26 to August 3, 2021. The shares are expected to start trading on the PSE on August
12, 2021.

Proceeds from the offer shares will be used by the sponsor, Filinvest Land, Inc. (FLI) for
reinvestment into its real estate projects in the Philippines within one-year from the receipt of
proceeds, pursuant to the revised implementing rules and regulations of the Philippine REIT
Act of 2009. This includes the capital expenditures for the construction of office buildings,
residential mid-rise buildings and industrial warehouses, as well as raw land acquisition. Some
portion will also go to capital expenditures for retail malls and the expansion of the district
cooling system in Northgate Cyberzone.

BPI Capital Corporation and UBS AG Singapore Branch are the Joint Global Coordinators and
Bookrunners for the Offer. BPI Capital Corporation is the Sole Local Coordinator and Local
Lead Underwriter while UBS AG Singapore Branch is the International Bookrunner. China
Bank Capital Corporation is a Local Lead Underwriter while First Metro Investment

Corporation and SB Capital Investment Corporation are Local Co-lead Underwriters.

THIS DOCUMENT IS NOT AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES OR ELSEWHERE.
THE SECURITIES OF THE COMPANY ARE NOT BEING REGISTERED UNDER THE U.S. SECURITIES ACT
OF 1933, AS AMENDED (THE “SECURITIES ACT”) AND MAY NOT BE OFFERED OR SOLD IN THE UNITED
STATES UNLESS REGISTERED UNDER THE SECURITIES ACT OR PURSUANT TO AN EXEMPTION FROM
SUCH REGISTRATION. THERE WILL BE NO PUBLIC OFFERING OF THE SECURITIES OF THE COMPANY
IN THE UNITED STATES. NO MONEY, SECURITIES OR OTHER CONSIDERATION IS BEING SOLICITED BY
THIS DOCUMENT OR THE INFORMATION CONTAINED HEREIN AND, IF SENT IN RESPONSE TO THIS
DOCUMENT OR THE INFORMATION CONTAINED HEREIN, WILL NOT BE ACCEPTED.

A REGISTRATION STATEMENT RELATING TO THESE SECURITIES HAS BEEN FILED WITH THE
PHILIPPINE SECURITIES AND EXCHANGE COMMISSION BUT HAS NOT YET BEEN DECLARED
EFFECTIVE. THESE SECURITIES MAY NOT BE SOLD NOR OFFERS TO BUY THEM BE ACCEPTED PRIOR
TO THE TIME THE REGISTRATION STATEMENT IS RENDERED EFFECTIVE. THIS COMMUNICATION
SHALL NOT CONSTITUTE AN OFFER TO SELL OR BE CONSIDERED A SOLICITATION TO BUY.



