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Revenues

Total consolidated revenues went up by 15.32% to B4,144.92 million during the first three months of
2015 from R3,594.17 million for the same period last year. The increase resulted from the continued
robust real estate sales that reached B3,548.56 million (up by B493.87 million or by 16.17 %) and
rental revenue of B596.37 million (higher by 856.88 million or 10.54%). Real estate sales booked
during the current period broken down by product type are as follows: Middle Income 84% (inclusive
of Medium-Rise Buildings and High-Rise Buildings); Affordable 10%; High-End 3%; Farm Estate
1%; Socialized and Others 2%. Major contributors to the good sales performance during the period
included the launching of new MRB’s and House and Lot projects in diverse new locations, intensive
marketing activities and attractive pricing. The increase in rental revenues from the mall and office
spaces was brought about mainly by higher rental revenues generated by CPI from Northgate
Cyberzone buildings resulting from higher take up rate of “Plaza E.”

Interest income for the three months ended March 31, 2015 increased by 20.61% to £202.48 million
from B167.88 million during the same period in 2014. The increase was due to higher interest
generated from installment contracts receivable and bank deposits. Other income increased by 63.47%
to 2191.41 million from R117.14 million or by 874.35 million due to the increase in income from
various fees charged to buyers, other lease-related activities, and processing fees. The Company’s
equity in net earnings of an associate increased from B11.46 million in 2014 to 833.73 million in 2015
or by 194.37% due to higher earnings recorded by Filinvest Alabang, Inc. (FAI) for the period. FLI
has a 20% equity interest in FAI.

The Company also registered a foreign exchange loss of 88.82 million for the three months in 2015
compared to foreign exchange gain of B0.48 million in 2014 due to the recent decline of the Japanese
yen against our local currency in the foreign exchange markets.

Cost of real estate sales

Cost of real estate sales increased from £1,781.70 million in 2014 to 82,084.46 million in 2015
mainly due to higher amount of sales booked during the current period as well as the increased share
of sales of MRBs and HRBs which historically had carried relatively lower profit margins. Revenues
from MRBs and HRBs significantly grew by 8510.92 million or by 26.74% from £1,910.44 million
during the three months ended March 31, 2014 to B2,421.36 million for the same period of 2015.

Expenses

General and administrative expenses increased by B16.23 million during the three months of 2015 or
by 5.45%, from B297.69 million in 2014 to B313.92 million in 2015. The increase was due to higher
salary and wages, professional fees, rental, subdivision and property repairs, and other representation
expenses recorded for the current period. Likewise, selling and marketing expenses also went up by
R29.00 million or by 14.00% due to higher incentives, commissions and service fees paid to brokers
and other sellers as a consequence of higher sales.

Provision for income tax increased by 53.01% or by 8111.73 million to 8322.51 million for the three
months of 2015 from 8210.78 million for the same period in 2014.

Provision for current income tax decreased to R76.18 million in 2015 from B142.02 million in 2014 or
a decrease of B65.85 million or by 46.36% due to lower taxable income.

Provision for deferred income tax increased by 8177.57 million or by 258.26% from B68.76 million

in 2014 to B246.33 million in 2015 due to higher capitalized borrowing cost and other temporary
differencés.
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Financial Condition as of March 31. 2015 compared to as of December 31, 2014

As of March 31, 2015, FLI’s total consolidated assets stood at 8108,003.74 million, higher by 1.50%
or by B1,596.16 million than the R106,407.58 million total consolidated assets as of December 31,
2014. The following are the material changes in account balances:

45.86% Decrease in Cash and cash equivalents
Funds were used for the development of existing and new projects and for the construction of new
buildings (investment properties) and for raw land acquisitions.

16.34% Increase in Contracts Receivable
Contracts receivable increased due to additional sales booked during the period. Several attractive
financing schemes are being offered by the Company to its real estate buyers to further increase sales.

3.24% Increase in Other Receivables
This account increased due to the additions in advances to joint venture partners and contractors.

1.17% Increase in Land and land development
The increase in this account was mainly due to additional payments or new acquisition of raw land
during the period.

4.16% Increase in Investment property
The increase was mainly due to the additional costs of investment properties from CPI and various

raw land acquired for investment purposes.

5.39% Decrease in Property and equipment
The decrease in this account was mainly due to the reclassification of construction in progress of FSI

mall from property and equipment to investment property.

60.19% Decrease in Deferred income tax assets
The decrease in deferred income tax assets is due the advances on rent applied this year.

6.12% Increase in Other assets
The increase in this account was mainly due to higher input vat, creditable withholding tax and
construction costs related to acquired non-current asset.

3.48% Increase in Accounts payable and accrued expenses
The increase in this account is due to the increase in various deposits such as customer’s deposits,
registration deposits and retention fees.

76.89% Decrease in Income tax payable
The decrease in income tax payable is due to lower current income tax expense offset by creditable

withholding taxes.
9.26% Increase in Deferred income tax liabilities

The increase in deferred tax liabilities is mainly due to additional capitalized borrowing costs slightly
offset by the realized portion of the sales.
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Performance Indicators

As of and for thel As of Dec. 31, 2014

Weighted average number of outstanding common shares

three months| and for the three|

ended March 31, months ended

Financial Ratios Particulars 2015 March 31, 2014
Net income (Not Annualized)

Earnings per Share 0.05 0.04

Net income (Annualized)

Earnings per Share 0-20ﬂ 0.18
Weighted average number of outstanding common shares
Debt to Equity Ratio Long Term Debt 0.75 0.77
Total Stockholder's Equity
Debt Ratio Total Liabilities 0.51 0.50
Total Assets
3 . . - .

EBITDA t.o EBITDA (Not An.nua.hzed[ 3.32 times 3.41 time
Interest paid Interest paid 51
Price Earnings Ratio Closing Price of Share 9 times 8.89 ﬁmes{

Earnings per Share (Annualized) )

Earnings per share (EPS) posted for the three months of 2015 went up by 14.84% compared to the
EPS for the same period in 2014 on account of higher net income.

The Debt-to-equity (D/E) ratio increased due to lower loan level as of the current period while Debt
ratio increased due to higher level of total liabilities as of the current period.

Price earnings multiple went up due to the increase of the market share price as of end of the current

period. As of March 31, 2015 and 2014, and as of December 31, 2014, market share price of FLI’s
stock was at 21.80, B1.60 and B1.53 per share, respectively.

PART II - OTHER INFORMATION

Item 3. Business Development/New Projects

Driven by the buoyant sales take-up rate of its vertical residential projects within Metro Manila and
Metro Cebu, FLI is on the lookout for additional land in urban areas to expand its inner-city
developments. FLI recently acquired parcels of land in Tondo, Manila, Las Pitias City, Quezon City
and Dumaguete City. As of March 31, 2015, the Company had a land bank of approximately
2,400.33 hectares of raw land for the development of its various projects and investment properties,
including approximately 324.44 hectares of land under joint venture agreements, which the
Company’s management believes is sufficient to sustain several years of development and sales. FLI
plans to develop these properties into mix-use developments with residential and commercial
components.
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Details of the Parent Company’s raw land inventory as of March 31, 2015 are set out in the table
below:

FLI1 Land Bank as of March 31, 2015
Area in Hectares
Location Company Under % to
Owned Joint Ventures Total Total
Luzon
Metro Manila 53.11 - 53.11 2.21%
Rizal 774.30 86.22 | - 860.53 35.85%
Bulacan 234.78 - 234.78 9.78%
Pampanga - 59.19 59.19 247%
Cavite 382.27 88.99 471.26 19.63%
Laguna 282.13 1.31 283.44 11.81%
Batangas 145.87 43.42 189.29 7.89%
Palawan — 6.00 6.00 0.25%
Sub-total 1,872.46 285.14 2,157.60 89.89%
Visayas
Cebu 4.94 31.65 36.59 1.52%
Iloilo 0.92 - 0.92 0.04%
Bacolod 50.85 = 50.85 2.12%
Dumaguete _ 2.14 = 2.14 0.09%
Sub-total 58.85 31.65 90.50 3.77%
Mindanao
General Santos 99.56 = 99.56 4.15%
Davao 45.02 7.65 52.68 2.19%
Sub-total 144.58 7.65 152.24 6.34%
Total 2,075.89 32444 2,400.33 100.0%

In August 2010, FLI launched City di Mare, a master-planned development composed of three
different zones catering to a wide array of lifestyles and activities - Il Corso, the 10.6 hectare
waterfront lifestyle strip, the 40-hectare residential clusters and The Piazza, nestled at the heart of the
residential enclaves, puts lifestyle essentials such as a school, church, shops and restaurants within the
neighborhood. City di Mare is envisioned to be a destination in itself, takes full advantage of the
coastal ambience featuring seaside shopping, dining, beach and water sports and more, right by the
water’s edge.

In November 2010, groundbreaking rites for Amalfi Oasis were held, the first residential enclave at
City di Mare. Amalfi Oasis features nine (9) five-storey buildings with luxuriant gardens, resort-style
amenities and pedestrian-friendly environs, bask in fresh air, radiant sunshine and charming
landscapes. The first and second buildings were completed in 2012 and 2014, respectively, while
more buildings are scheduled for completion this year.

San Remo Oasis, the second residential enclave in City di Mare involves the development of 3.4
hectares of land with well-planned living spaces with numerous choice units to choose from to suit
anyone’s lifestyle. The development consist of eight (8) five-storey buildings, the first building was
completed in 2012 while another five buildings were completed in 2014. Construction is on-going on
the remaining buildings and are targeted for completion this year.

In late 2011, FLI started the land development of the first two phases of Il Corso lifestyle strip of City
di Mare, in the South Road Properties in Cebu, covering seven hectares. Phase 1 will have a gross
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leasable area (GLA) of approximately 22,506 sq. m. and Phase 2 will have a GLA of approximately
12,680 sq.m. Target completion is on the last quarter of 2015.

In October 2012, FLI transferred to its new corporate headquarters located along EDSA,
Mandaluyong City effectively ending the lease on FDC land and building in San Juan City. In
December 2012, FLI purchased from FDC the parcel of land located in San Juan City which was
previously being leased as its head office.

In 2014 and 2013, FLI acquired from various third-party sellers parcels of land in Dumaguete City,
Cavite, Valenzuela City, Quezon City, Pasay City and Taguig City. Also, FLI won the bid to
purchase of the 0.24 hectare property including the building constructed thereon located at Ortigas
Center, Pasig City.

FLI will remain to be focused on its core residential real estate development business, which now
includes MRBSs, high-rise condominium units and condotels. MRBs and high-rise condominiums are
being developed in inner-city locations such as Ortigas and Santolan, both in Pasig City, Sta. Mesa,
Manila, Cainta, Rizal, Pasay City, Filinvest Corporate City, Cebu City and Davao City. Properties in
other key cities in the country were also acquired for this purpose.

Currently, FLI has the following on-going high-rise condominiums projects:

The Linear

FLI started to develop in 2009 The Linear, a master-planned residential and commercial hub in
Makati City. Two-L-shaped towers, each 24 storeys high, comprise this dynamic condominium
community that perfectly caters to the needs of young urban professionals. The construction of
Tower 1 has been completed, while Tower 2 is expected to be delivered in the 3 quarter of 2015.

Studio City

Studio City is a community composed of five-tower residential condominium complex within the
Filinvest City to serve the démand for housing of the growing number of professionals working within
Filinvest City and in the nearby Madrigal Business Park. Since it is located within the Filinvest City,
residents will enjoy proximity to Festival Supermall, Westgate Center, Northgate Cyberzone, Asian
Hospital and Medical Center, and other commercial, educational and medical institutions. The
development consists of 18 stories per building with commercial units at the ground floor. All
residential floors will have 25 studio units per floor. Site development works are on-going and the
first building was completed in 2014.

The Levels

Located at one of the highest points of Filinvest City at around 23 meters above sea level, The Levels
is a one-block, four-tower residential condominium development that features laidback suburban
living inside a fast-paced business district. The residential development is set in a tropical landscape,
with its four towers uniquely designed with terracing levels, giving it a castle-effect look. The high-
rise sections will be set in lush greenery, providing residents with views of the gardens. The first
building “Anaheim”, was completed in 2014.

Vinia is a 25-storey condominium development located along EDSA in Quezon City, right across
TriNoma and just steps away from the MRT-North Avenue station. With its coveted location, it offers
a world of ease and convenience to yuppies and families looking for quality homes, as well as
budding entrepreneurs who want to start a home-based business at the heart of the city.

Studio Zen

Studio Zen is a 21-storey condominium development located along Taft Avenue in Metro Manila.
Student-oriented amenities, Zen-inspired features, and functional building facilities makes it an ideal
residence for students living independently and a great investment opportunity for entrepreneurs who
want to take advantage of the ready rental market in the area.

21



Studio A

Studio A is a single tower 34-storey high-rise residential condominium located in Loyola Heights in
Quezon City. A community conveniently situated near premier universities, the LRT 2 line and other

commercial establishments.

100 West

100 West is a single tower 38-storey high-rise commercial and residential condominium with office
spaces located in Gen. Gil Puyat Avenue corner Washington St. in Makati City. 100 West is beside
the Makati Business District and accessible to both north and south of Metro Manila.

The following table sets out all of FLI's projécts with ongoing housing and/or land

development or marketing as of March 31, 2015.

Category / Name of Project Location
SOCIALIZED
Belleview Meadows Tanza, Cavite
Belmont Hills Gen. Trias, Cavite
Belvedere Townhomes Tanza, Cavite
Blue Isle Sto. Tomas, Batangas
Castillion Homes Gen. :l“rias, Cavite
Melody Plains San Jose del Monte, Bulacan
Mistral Plains Gen. Trias, Cavite
Sandia Homes Ph 1 Tanauan, Batangas
Southern Heights San Pedro, Laguna
Sunny Brooke Gen. Trias, Cavite
Sunrise Place Tariza, Cavite
Sunrise Place Mactan Mactan, Cebu
AFFORDABLE
Aldea del Sol Mactan, Cebu
Aldea Real Calamba, Laguna
Alta Vida Expansion San Rafael, Bulacan
Alta Vida Prime San Rafael, Bulacan
Amare Homes Tanauan, Batangas
Amarilyo Crest Taytay, Rizal
Anila Park Taytay, Rizal
Anila Park Townhomes Taytay, Rizal
Austine Homes Pampanga
Bluegrass County Sto. Tomas, Batangas
Brookside Lane Gen. Trias, Cavite
Claremont Village Mabalacat, Pampanga
Ocean Cove 2 Davao City
Crystal Aire Gen. Trias, Cavite
East Bay Palawan Puerto Princesa, Palawan
Fairway View Dasmarinas, Cavite
Futura Homes — San Pedro San Pedro, Laguna
La Brisa Townhomes Calamba, Laguna
Meridian Place Gen. Trias, Cavite
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Category / Name of Project Location
AFFORDABLE
Palmridge Sto. Tomas, Batangas
Parkspring San Pedro, Laguna
Primrose Hills Angono, Rizal
Primrose Townhomes Angono, Rizal

Raintree Prime Residences
Savannah Fields

Sommerset Lane

Springfield View
Summerbreeze Townhomes
The Glens at Park Spring

The Peak

The Residences @ Castillon Homes
The Villas

Tierra Vista

Valle Dulce Phl

Valle Alegre

Villa Mercedita

Villa Montseratt 1D

Villa Montseratt 3C

Villa Montseratt Expansion
Westwood Mansion Expansion

Dasmarinas, Cavite
Gen. Trias, Cavite
Tarlac City

Tanza, Cavite

Sto. Tomas, Batangas
San Pedro, Laguna
Taytay, Rizal
Tanza, Cavite
Taytay, Rizal

San Rafael, Bulacan
Tanza, Cavite
Calamba, Laguna
Davao City

Taytay, Rizal
Taytay, Rizal
Taytay, Rizal
Tanza, Cavite

Westwood Place Tanza, Cavite

Woodville Gen. Trias, Cavite
MIDDLE-INCOME

Amalfi Oasis South Road Properties, Cebu
Ashton Fields Calamba, Laguna

Asiana Oasis Paranaque, Metro Manila
Bali Oasis 1 Pasig City, Metro Manila
Bali Oasis 2 Pasig City, Metro Manila
Capri Oasis Pasig City, Metro Manila
Corona Del Mar Talisay, Cebu

Eight Spatial Maa, Davao

Escala (La Constanera) Talisay, Cebu

Filinvest Homes - Butuan
Filinvest Homes- Tagum
Fuente de Villa Abrille
Hampton Orchards
Highlands Pointe

La Mirada of the South
Manor Ridge at Highlands
Maui Oasis

Montebello
NorthviewVillas

Nusa Dua (Residential)
Ocean Cove

Butuan, Agusan Del Norte
Tagum City, Davao
Davao City
Bacolor, Pampanga
Taytay, Rizal
Binan, Laguna
Taytay, Rizal

Sta. Mesa, Manila
Calamba, Laguna
Quezon City
Tanza, Cavite
Davao City
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Category / Name of Project

Location

MIDDLE-INCOME
One Oasis Cagayan de Oro
One Qasis Cebu

One Oasis Davao
One Oasis Ortigas
One Spatial

One Spatial Iloilo
Orange Grove
Princeton Heights
San Remo Oasis
Somerset Lane, Ph 2
Sorrento Qasis
Southpeak

Spring Country
Spring Heights
Studio A

Studio City

Studio Zen

Tamara Lane (formerly Imari)
The Enclave at Filinvest Heights
The Enclave at Highlands Pointe

The Glades

The Levels

The Linear

The Pines

The Terraces Ph 1B & Ph 2
The Tropics

Villa San Ignacio

Vinia Residences & Versaflats
Viridian at Southpeak

West Palms

HIGH-END

Arista

Bahia

Banyan Crest

Banyan Ridge

Brentville International
Fortune Hill

Highlands Pointe
Kembali Arista

Mission Hills - Sta Sophia
Mission Hills - Sta. Catalina
Mission Hills - Sta. Isabel

Cagayan de Oro City
Mabolo, Cebu City
Davao City

Pasig City, Metro Manila
Pasig City, Metro Manila
Tloilo

Davao City

Molino, Cavite

South Road Properties, Cebu
Tarlac City

Pasig City, Metro Manila
San Pedro, Laguna
Batasan Hills, Quezon City
Batasan Hills, Quezon City
Quezon City

Filinvest Corporate City,
Alabang

Pasay City, Metro Manila
Caloocan City

Quezon City

Taytay, Rizal

Timberland Heights, San
Mateo, Rizal

Filinvest Corporate City,
Alabang

Makati City

San Pedro, Laguna
Taytay, Rizal

Cainta, Rizal

Zamboanga City

Edsa, Quezon City

San Pedro, Laguna
Puerto Princesa, Palawan

Talisay, Batangas
Talisay, Batangas
San Mateo, Rizal
San Mateo, Rizal
Mamplasan, Binan, Laguna
San Juan City
Taytay, Rizal

Samal Island, Davao
Antipolo, Rizal
Antipolo, Rizal
Antipolo, Rizal
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Category / Name of Project Location

HIGH-END
Orilla Talisay, Batangas
Prominence 2 Mamplasan, Binan, Laguna
Sunshine Place Mamplasan, Binan, Laguna
The Arborage at Brentville Int'l Mamplasan, Binan, Laguna
The Meridien Mamplasan, Binan, Laguna
The Ranch San Mateo, Rizal
The Signature Quezon City
Village Front Mamplasan, Binan, Laguna
Woodmore Spring A Mamplasan, Binan, Laguna
LEISURE - FARM ESTATES
Forest Farms ‘ Angono, Rizal
Mandala Residential Farm San Mateo, Rizal
Nusa Dua Tanza, Cavite
LEISURE PRIVATE

MEMBERSHIP CLUB
Timberland Sports and Nature Club San Mateo, Rizal

LEISURE - RESIDENTIAL

RESORT DEVELOPMENT
Kembali Coast Samal Island, Davao
Laeuna De Taal Talisay, Batangas
INDUSTRIAL/COMMERCIAL
Filinvest Technology Park Calamba, Laguna
The Mercado Taytay, Rizal
CONDOTEL
100 West Makati City
Grand Cenia Hotel & Residences Cebu City
The Leaf San Mateo, Rizal

On-going developments of the abovementioned projects are expected to require additional funds but
FLI believes that it will have sufficient financial resources for these anticipated requirements, both
from debt financing and generation from operations.

In 2015, FLI intends to retain its dominant position as the leader in MRB projects by launching five
(5) new projects nationwide and four (4) additional buildings of existing projects, with an estimated
sales value of B 4.21 billion. This will bring the Company’s total MRB projects to 21 (excluding
condotel). These new MRB projects are part of the total 816.19 billion estimated sales value of new
projects slated for launch by FLI in 2015.
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In the 1% quarter of 2015, FLI launched the following new MRB/HRB and horizontal projects, and
additional buildings/phases of its existing projects with estimated sales value of 82.10 billion:

Horizontal

Meridian Place Tanza, Cavite
MRB

One Spatial Ilo-ilo Ilo-ilo

One Spatial Bldg. 5 Pasig City

8 Spatial Davao Bldg. 2 Davao

In 2015, FLI plans to launch one (1) new and four (4) additional buildings of existing “Oasis”
projects.” These new projects will follow the success of One Oasis Ortigas, Bali Oasis, Bali Oasis 2,
Sorrento Oasis and Capri Oasis in Pasig City, Maui Oasis in Manila, Asiana Oasis in Paranaque City,
One Oasis Cebu, Amalfi Oasis and Sanremo Oasis in Cebu, One Oasis Davao and One Oasis Cagayan
de Oro. Also, the Parent Company plans to launch three (3) new “Spatial” projects in Iloilo,
Dumaguete, and Valenzuela City following the success of One Spatial in Pasig City and 8 Spatial
Davao which is recently launched in 2014. FLI also plans to launch new MRBs not under “Oasis” and
“Spatial” brands located in Tagaytay and Davao. Estimated sales value of these planned launches is
R 4,77 billion.

Aside from the MRB’s, FLI has pipelined 10 horizontal residential projects with an estimated
revenue of about 87.34 billion and 2 high-rise buildings (mixed-use) with an estimated sales value of
284,08 billion.

Northgate Cyberzone

Aside from the residential projects, FLI will continue to construct business process outsourcing (BPO)
office spaces at Northgate Cyberzone, Cebu and other selected areas to accommodate the increase in
demand for BPO office space. FLI earns revenues from approximately 208,000 sq.m. leasable space
with Convergys, HSBC, Convergys, APAC, GenPact Services LLC, eTelecare Global Solutions, Inc.,
Capital One, AIG Shared Services, First Source, Verizon Business, Lattice Semiconductor, and Flour
Daniel as major tenants, among others. Of the 10 hectares of land on which the Northgate Cyberzone
is situated, approximately four hectares are available for future development.

Construction is ongoing for the following new BPO office buildings located at Northgate Cyberzone:

. Filinvest Two and Three: This is a twin-tower project located along Alabang Zapote Road each
building with 14 storeys and GLA of approximately 23,784 sqms each. Target completion is 2™
quarter of 2015.

Current buildings with leases are the following:

. Plaza A: This is a six-storey building with an approximate GFA of 11,575 sq.m. and an
approximate GLA of 10,860 sq.m. Plaza A was completed in June 2006 and was substantially
fully leased to GenPact Services LLC and eTelecare Global Solutions, Inc.

. Plaza B and Plaza C: Plaza B and Plaza C are four-storey buildings, each with an approximate
GFA of 7,150 sq.m. and an approximate GLA of 6,487 sq.m. and 6,540, respectively, for a
combined GLA of 13,027 sq.m. Plaza B and Plaza C are both completed in 2001. Plaza B and
Plaza C are substantially fully leased. Tenants for Plaza B include goFluent, AMS Express,
Team Asia, Outboundphil, APPCO Direct Int’l., Treadyne and Seven Seven Global Services,
Inc. All of Plaza C has been leased by APAC Customer Services, Inc.

. Plaza D: This is a six-storey building with the same specifications as Plaza A and with an

approximate GFA of 11,575 sq.m. and an approximate GLA of 10,860 sq.m. Plaza D had been
leased to ICICI First Source Ltd., a 100% owned subsidiary of India’s largest private sector
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bank, and Verizon Communications Phils Inc, the Philippine branch of Verizon Business
solutions, a leading communications company in the United States of America.

Convergys Building: This is a three-storey building with an approximate GFA of 6,466 sq.m.
and an approximate GLA of 6,399 sq.m. Completed in 2004, it was one of the first buildings

completed in the Northgate Cyberzone and was “built-to-suit” (BTS) to meet the requirements
of Convergys. Recently Convergys signed a contract to extend the lease for another five years.

HSBC Building: This is another building that was constructed on a BTS basis to meet the
requirements of HSBC. Completed in 2005, the HSBC building has an approximate GLA of
18,000 sq.m.

IT School: This is a three-storey building with an approximate GFA of 3,297 sq.m. and an
approximate GLA of 2,594 sq.m. Its major tenant is currently Genpact Services LLC.

Building 5132: This is a six-storey building with an approximate GFA of 10,560 sq.m. and an
approximate GLA of 9,408 sq.m. Building 5132 has been fully taken up by GenPact Services
LLC.

iHub I and iHub II: This is a two-tower complex (one with six storeys and the other with nine
storeys) iHub I has an approximate GLA of 9,480 sq.m. and has been leased out to numerous
tenants which includes GenPact, HSBC, W.R. Grace Philippines and Lattice Semiconductor.
iHub II has an approximate GLA of 14,181 sq.m. and has been leased out primarily to
Convergys and Integra.

Vector One : an 11-storey building with an approximate GFA of 19,545 sq.m. and an
approximate GLA of 17,951 sq.m. It was completed in 2010. Filinvest Alabang, Inc. (FAI) was
its first tenant, occupying the fifth to seventh floors for its corporate headquarters. Other tenants
of the building are Convergys and Flour Daniel.

Vector Two: This building has the same configuration as with Vector One. It is also 11 storeys
high with an approximate GLA of 17,914 sq.m. It was completed in October 2011. Tenants of
the building include Infosys and Flour Daniel.

Filinvest One (formerly called AZ Building) : This is a 10-storey building with a GLA of
approximately 19,637 sq.m. Tenants of the building include HSBC, Ford Philippines, Denso
Phil.,, AMEC Services, and PHL Center.

Plaza E: This is a nine-storey building, situated between Plaza A and Plaza D, with
approximate GFA of 16,281 sq.m. and an approximate GLA of 14,859 sq.m. EXL Service
Phils. And Hinduja are the two tenants of this building.

With about four hectares of land available for the construction of additional buildings within the
Northgate Cyberzone, FLI expects to be able to provide an additional 195,510 sq.m. of leasable office
space to accommodate expected increase in demand from BPO companies. These BPO companies
usually require significant amounts of office space for their operations. FLI, through CPI, plans to
focus on attracting their businesses, including custom-designed office space with call center and BPO
design requirements in mind.

EDSA Transcom Building

This five-storey BPO building is located along EDSA in Mandaluyong City and has approximately
7,358 sq.m. of GLA. This is FLI’s first BPO office building outside Northgate Cyberzone. EDSA
Transcom Building is fully leased out to Anthem Solutions, Inc.
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Filinvest Cyberzone Cebu

Construction of the Filinvest Cebu Cyberzone Tower 1, the Company’s first BPO building in Cebu
has started at the 1.2 —hectare joint venture project with the Provincial Government of Cebu. This is
the first building of the four-building complex with Tower One: 10 Office floor levels; Towers Two,
Three, and Four: 15 Office floor levels; and approximate GLA of 19,937 sq.m. for Tower One. When
completed, the project is projected to have a GLA of over 100,000 square meters. Target completion
for Tower one is 2™ quarter 2015. Currently, FLI is one of the largest BPO office space providers in
the country.

Mall Expansion
To further augment the Group’s recurring income stream in the retail segment, land development has

commenced on the expansion of Festival Mall at Filinvest Corporate City. The expansion project will
add over 48,974 square meters of GLLA, and is targeted to be completed in phases, from first quarter of
2013 to the fourth quarter of 2015. FLI is also developing the first phase of Il Corso lifestyle strip of
City di Mare, in the South Road Properties in Cebu, which will contribute a GLA of around 35,186
sq.m. when fully completed. In 2014, FLI started its construction of the mall in one in Tagaytay City
and will also start constructing another mall at Princeton Heights residential projects located in

Cavite.

The Group will continue to carry out an intensive marketing campaign so as to maintain a high
occupancy rate in Festival Supermall, PBCom Tower and Northgate Cyberzone properties, thereby
maximizing its leasing revenues.

Registration with the Board of Investments (BOI)

As of the date of this report, FLI has registered the following projects with the BOI under the
Omnibus Investments Code of 1987 (Executive order No. 226):

Date

Name Reg. No. Registered  [Type of Registration

New Developer of Low-Cost Mass
La Brisa Townhomes 2011-117  [9-Jun-11 Housing Project

New Developer of Low-Cost Mass
Ocean Cove ~ [2011-133  [27-Jun-11 Housing Project

New Developer of Low-Cost Mass
Villa San Ignacio ’ 2011-148  |14-Jul-11 Housing Project

New Developer of Low-Cost Mass
Villa Mercedita 2011-154  |19-Jul-11 Housing Project

New Developer of Low-Cost Mass
Escala at Corona Del Mar 2011-167  [29-Jul-11 Housing Proiect

New Developer of Low-Cost Mass
Filinvest Homes Tagum, ph 1 2011-171  [2-Aug-11 ousing Project

New Developer of Low-Cost Mass
Tierra Vista 2011-191  |31-Aug-11  [Housing Project

New Developer of Low-Cost Mass
Somerset Lane 2011273  [21-Dec-11  [Housing Project

New Developer of Low-Cost Mass
Capri Oasis 2012-036  |5-Mar-12 Housing Project

New Developer of Low-Cost Mass
Studio City, Tower 1 2012-044 19-Mar-12 Housing Project

New Developer of Low-Cost Mass
Anila Park, Ph 1 2012-052 26-Mar-12 Housing Project

New Developer of Low-Cost Mass
San Remo Oasis — Bldg. 1 - 8 2012069  |14-May-12  [Housing Project

New Developer of Low-Cost Mass
One Oasis Cebu, Bldg. 1 to 3 2012-082  [28-May-12  |Housing Project

New Developer of Low-Cost Mass

One Oasis Davao, Bldg. 4 2012-093  |7-Jun-12 Housing Project
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